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Independent Auditor’'s Report On Quarterly Financial Results and year to date
Results of Durrung Tea Estate Limited [Formerly SPBP Tea (India) Ltd] pursuant
to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

To The Board of Directors
Durrung Tea Estate Limited [Formerly SPBP Tea (India) Ltd]

1. We have audited the accompanying Statement of Financial Results of Durrung Tea
Estate Limited [Formerly SPBP Tea (India) Ltd] ("the Company") for the quarter and
year ended 31st March, 2019,(the statement) attached herewith, being submitted by
the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 as modified by SEBI
Circular no. CIR/CFD/FAC/62/2016 dated 5th July, 2016. These financial results for
the quarter and year ended 31¢ March, 2019 have been prepared on the basis of
financial results for the nine months period ended on 31% December, 2018 and the
Audited Annual Financial Statements for the year ended 31 March, 2019 which are
the responsibility of the Company's management (and has been approved by the
Board of Directors). Our responsibility is to express an opinion on these financial
results based on our review of the financial results for the nine months period ended
31* December, 2018 and our audit of annual financial statements for the year ended
31* March, 2019, which have been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standards (Ind AS)
specified under Section 133 of the Companies Act, 2013 (“the Act’) read with
relevant rules made thereunder and other accounting principles generally accepted
in India and in compliance with requirements of regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015.

2. We conducted our audit in accordance with the Auditing Standards issued by the
Institute of Chartered Accountants of India. Those standards require that we plan
and perform the audit to obtain reasonable assurance about whether the financial
results is free from material misstatement. An audit includes examining, on a test
basis, evidence supporting the amounts disclosed in the Financial Results. An audit
also includes assessin.g the accounting principles used and significant estimates




made by the management. We believe that our audit provides a reasonable basis for
our qualified opinion.

. Basis for Qualified Opinion

The Company has not provided liability on account of terminal benefits (gratuity)
in accordance with Ind AS 19 “Employees Benefit” amounting to Rs. 252.33 Lakhs
including Rs. 33.66 Lakhs for the year, in the financial statements, which constitutes
a departure from the Indian Accounting Standards prescribed in section 133 of the
Companies Act 2013.

As a consequence had the effect been given, the outstanding amount of the
provisions in the financial statements would have increased by Rs. 252.33 Lakhs as
at March 31, 2019, and loss for the year and retained earnings under other equity
would have increased by Rs. 33.66 Lakhs, and Rs. 252.33 Lakhs respectively.

. Emphasis of Matters
We draw attention to the following note in the Financial Results

Note 9 of the Financial Results, Balances of Trade Receivables, Other Receivables,
Advances, Trade Payables and Other Current Liabilities are subject to confirmation
by the parties and include some old items pending reconciliation.

. Subject to the above in paragraph 3, in our opinion and to the best of our
information and according to the explanations given to us, this Statement:

i) is presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 in this regard;
and

ii) give a true and fair view of the net loss, total comprehensive income and other
financial information for the year ended 31st March, 2019.




6. The Statement includes the results for the quarter ended 31st March, 2019 being
the derived figures between the audited figures in respect of the current full financial
year ended 31*March, 2019 and the published year-to-date figures up to the 31+
December, 2018 being the date of the end of the third quarter of the current
financial year which were reviewed by us.

ForP LUNAWAT & ASSOCIATES
Chartered Accountants
Firm Registration No.: 328946E

' (PANKAJ LUNAWAT)
Place: Kolkata Proprietor

Date: 30"May, 2019 o Membership No. 067104
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DURRUNG TEA ESTATE LIMITED
[FORMERLY SPBP TEA (INDIA) LIMITED]

PART 2: STATEMENT OF ASSETS AND LIABILITIES

(Rs. In Lakhs)
As at As at
31st March, 2019 31st March, 2018
ASSETS
Non-Current Assets
(a) Property, Plant and Equipment 892.48 914.60
{b) Goodwill 2253 2253
(c) Other Intangible Assels 1.89 246
{(d) Financial Assets
(1) Investments 9.32 21.02
(1i1) Other Financial Assets 23.88 23.88
(e) Deferred Tax Asset (Net) 10.57 27.80
{f) Other Non-Current Assels 3.28 3.28
Total Non - Current Assets 963.95 1,015.57
Current Assets
{a) Inventories 206.26 26647
{b) Biological Assets other than Bearer Plants 3:33 4.27
(b) Financial Assels - -
(i) Trade Receivables 8.79 35.33
(it) Cash and Cash Equivalents 0.61 17.56
(iii) Loans 536.44 172.03
(iv) Other Financial Assets 20.40 20.20
{c) Other Current Assets™ 97.82 106.21
Total Current Assets 873.65 622.07
Total Assets 1,837.60 1,637.64
EQUITYANDLIABILITIES
Equity
(a) Equily Share Capital 93.72 93.72
{(b) Other Equity 151.63 217.07
Total Equity 245.35 310.79
Liabilities
Non-Current Liabilities
Financial Liabilities
Borrowings 28.47 37.34
Total Non- Current Liabilities 28.47 37.34
Current Liabilities
(a) Financial Liabilities
(i) Borrowings 1,238.31 1,009.42
(if) Trade Payables 14740 93.71
(iii) Other Financial Liabilities 83.99 124 .07
(b) Other Current Liabilities* 5544 2943
{c) Provisions 38.65 32.89
Total Current Liabilities 1,563.79 1,289.52
Total Equity and Liabilities 1,837.60 1,637.64
A



Notes:

m

3

1)

6)

8)

9)

In regard to Tea business the value of consumption of raw materials includes green leaf purchased
from the parties. As the production of green leaf (Raw materials consumed by the Company for
manufacture of Tea) is also from the Company's own estate and involves integrated process having
various stages as nursery, planting, cultivation etc. their values at the intermediate stages could not be
ascertained.

Segment Reporting as defined in Indian Accounting Standard-108 is not applicable since the operation
of the Company relates to only one segment i.e. "Manufacturing and Sale of Tea".

The above Audited Financial Results for the quarter and year ended 31st March, 2019 were reviewed
by the Audit Committee and approved by the Board of Direclors of the Company at their respective
meetings held on 30th May, 2019.

The Financial Resuits have been audited by the Statutory Auditors as required under Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015.

The Financial Results have been prepared in accordance with the recognition and measurement
principle laid down in the IND-AS -34, interim financial reporling prescribed under section 133 of the
Companies Act, 2013 read with relevant rules issued thereunder and other accounting principles
generally accepted in India.

This Statement is as per Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 and are in compliance with the Indian Accounting Standards (IND- AS) notified
under the Companies (Indian Accounting Standards ) Rules, 2015 as amended by the Companies
(Indian Accounting Standards ) (Amended) Rules, 2016.

The figure for the quarter ended 31st March 2019 represent the derived figure between the audited
figure in respect of the current full financial year ended 31st March,2019 and the published year-to-
date reviewed figure up to 31st December, 2018, being the date of the end of the 3rd quarter of the
current financial year.

The name of the Company has been changed from SPBP Tea (India) Limited to Durrung Tea Estate
Limited with effect from 12th March, 2019 vide Certificate of Incorporation. issued by the Registrar of
Companies (ROC), Kolkata.

Balances of Trade Receivables, Trade Payables, Other Current Liabilities, Other Receivables &
Advances are subject to confirmation by the parties and include some old items pending reconciliation
and adjustment to appropriate accounts.

10) Figures for the previous period /year have been re-arranged /re-grouped wherever found necessary.

( Mriyutunjay Jalan)

Director
DIN No. 07259366)

Place: Kolkata
Date: 30th May, 2019



